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Extending the Reach of Operating Cash Increases Company Valuation

“Extending Cash

Operating Reach” to the Next
Cash Equity Round Valuation
$3M $20M

With Loan

$1M Loan $16M
$10M Increase in
$2m Valuation Due to the $12M
Without Loan Loan “Extending the
Reach” of Operating
Cash, Allowing $8M
$1M Milestone #2 to be
Completed $4M
0

Milestone #1 Milestone #2



